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Utah in the Global Economy

The Governor's Office of Planning and Budget,
Demographic and Economic Analysis section, is
pleased to announce the publication of Utah in the
Global Economy. This publication contains an
analysis of existing trends in Utah's international trade
and the implications of these trends for Utah. The
mativation behind the research is a commitment to
the continued economic development of Utah and a
better quality of life for Utah citizens.

The repor documents Utah's success in the global
economy and illustrates the importance of interna-
tional trade to the state's economy. Utah ranked
second among states in the percent growth in interna-
tional exports last year. International export growth is
identified as one of many factors contributing to the
current strength of Utah's economy. Over the past
year Utah has led the nation in the rate of job growth.
The report highlights several meaningful export
trends:

1.) Utah's total exports were $2.9 billion in 1992
and increased by 40.5% from 1991, Utah ranked
second among states in the percent growth in exports
last year with U.S. exports increasing by only 6.1%
over the same period.

2) Utah's exports have grown 260% since 1987,
averaging 3 times the growth in total U.S. exports.

3.) Primary metal products such as copper and
steel continue to dominate Utah exports, comprising
45% of total exports. Exports of primary metal
products have doubled nearly every year, increasing
to a total of $1.3 billion in 1992,

4)) Five countries alone consume almost 70% of
Utah's total exports. These countries are the United
Kingdom, Taiwan, Hong Kong, Canada and Japan.

5.) Utah companies currently export to over 130
countries.

Included in the report is a discussion about the North
American Free Trade Agreement (NAFTA). NAFTA
will eliminate trade and investment barriers among
Canada, Mexico and the U.S. Mexican tariffs on U.S,
goods are currently 2 1/2 times higher than U.S. tariffs
on Mexican goods. By lowering trade and investment
barriers in Mexico, NAFTA is expected to raise real
incomes in the U.5.

The report identifies, however, several ongoing

concems for states related to NAFTA such as protec-
tion of states rights, phased-in liberalization for import-
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sensitive industries, and state participation in resolv-
ing legal challenges.

Utah in the Global Economy specifically lists Utah
companies and industries that are expected to benefit
from NAFTA. These industries include manufacturers
of consumer products, food products, industrial

goods, and pollution control equipment. The transpor-
tation and motor carrier industry is also expected to
benefit because of reduced barriers and increased

exports.

According to the report, companies such as Mrs.
Fields are already benefitting from a growing Mexican
market. Cache Valley Cheese in Smithfield and
Nelson Ricks Creamery in Salt Lake City have joined
other U.S. cheese companies to pursue the Mexican
cheese market. The report also sites the elimination
of tariffs and regulations on the Mexican automobile
industry as a benefit to Utah's auto parts employers
such as Morton International in Ogden, the nation's
leading manufacturer of airbags.

Several other interesting findings are found in the
report:

o Utah ranks first nationally in the percent of
state total exporis that are sold to the Asian Newly
Industrialized Countries of Hong Kong, Singapore,
South Korea and Taiwan.

o Utah has experienced rapid growth in exports
to the new nations of the former Soviet Union. These
nations imported more in their first year of trade with

Figure 1
Composition of Utah Exports
1992
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Source: ULE. Buroau of e Consits
Femaign Trade Division.

Utah than the Soviet Union imported in the past 10
years combined.

0 Despite the potential for increased trade with
Mexico, Utah's exports with Mexico have declined at
an annual pace of 15% since 1988. Even with Utah's
close proximity to Mexico, Utah has the third lowest
percentage among states of total exports consumed
in Mexico. The report sites Utah's inadequate
transportation route to Mexico as a primary reason for
declining trade with Mexico. The report also acknowl-
edges limitations in the data that may credit some of
Utah's exports to the border states. Currently, the
largest volume of trade with Mexico occurs through
Texas where Utah does not have a favorable trans-
portation route.

o CANAMEX, a proposed trade corridor that
connects Edmonton, Calgary with Montana, Idaho,
Utah, Nevada, California, Arizona and Mexico, is
critical to the state’s future. Utah needs improved
transportation infrastructure to capitalize on the
markets that NAFTA will create.

The report concludes with recommendations to
capitalize on global trade by prometing improved
trade routes, increasing the coordination of export
businesses and government in removing barriers to
increased exports, and improving the collection and
organization of trade data in Utah.

Utah in the Global Economy costs $10.00 and can be
obtained by contacting Demographic and Economic
Analysis at (B01) 538-1036.
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Table 1
Utah Merchandise Exports by Industry
(Thousands of Dollars)
SIC Parcent  Percant Average
Code Industry Description 1988 1889 1990 1991 1992 of Total Change Annual Rate
1962 1091-82  «of Change

01 Agricultural Products $27B.6 $1.687.1 $1.864.1 514772 31,0576 0.0% -28.4% 39.68%
02 Livestock and Livestock Products $601.8 $562.0 $153.6 084 #1738 0.0% T8.6% -23.3%
08 Forestry Products $189.0 $32.2 §52.5 $5.0 §742 0.0%  1384.0% -20.8%
08  Fishing, Hunting, and Trapping 335212 F213.2 $572.0 £732 4 $334.7 0.0% -54.3% -4 5o
10 Metallic Ores and Concentrates $15 668.7 $213.167.4 $200,220.6 $196613.3 $282,205.1 89.7% 43 5% 106.0%
12 Bituminous Coal and Lignite $32.775.4 $80,003.3 $64,021.2 £84,0732 §78 4858 2.7% -6.6% 24.4%

13 Crude Petroleum and Matural Gas 826 0.0%
14  Monmetallic Minerals, Except Fuals $1.842.7 $10,265.9 $5,166.0 $7.8330 §11,766.7 0.4% 50.2% 50,00
20 Food and Kindred Products $33 2301 6539117 $57,903.5 £54,063.2 $60,006.5 21% 9.2% 15.9%

21 Tobacco Manufacturers $569.5 0.0%
22 Textile Mill Products ¥1.5778 $2.2401 $2.182.2 515449 51,5906 01% -3.3% 0.2%
23 Apparel and Related Products $10,967.0 30776 $3,368.5 £4,969.3 §7.53849 0.3% 51.7% -8.9%
24  Lumber and Weod Products, Except Fumiture 5729 F504.7 $1.687.3 $047.0 £3.008.8 01% 227.2% 52 5%
25  Fumiture and Fixtures $1.364.5 $2.083.4 $1,806.4 £2.0646 $6,742.7 0.2% 127 4% 49.1%
26  Paper and Allied Products $10,495.0 $10.691.9 $12,563.5 $5,650.0 £3175.0 01% -52.3% -25.8%
27 Printing, Publishing, and Alliad Products $0.053.1 $24 8854 $34 539.9 $19731.5 BEEE198 0.8% 14.6% 25.7%
28 Chemicals and Allied Products 222245 $40,406.4 $66 567 .4 $60,072.8 £64 BO3.4 33% 57.8% 43.7%
20 Pefreleum Refining and Related Products 21247 §53086 $3,825.5 §758.8 $289.5 0.0% -61.8% -39.2%
30 Rubber and Misc, Plastic Products $27.050.7 $11,242.0 $9675.8 $233185 387245 0.3% -62.6% =24 6%
31 . Leathar and Leather Products $584.2 $395.2 $1,404.0 $24135 §3.802.0 0.1% 61.7% 60.8%
32  Stone, Clay, Glass, and Concrate Products $7,366.1 $3,366.5 $36783 $3 5522 54772 0.2% 54.2% =7.1%
33 Prmary Metal Products $200,209.8 $95 4430 $322 8450 $616,004.1 513137569 45.4% 113.2% 60.1%
34 Fabricated Metal Products, Except Mach./Tran, $21,653.2 $33.571.1 $36,721.2 $85105.2 $61,766.7 21% -5 1% 30.09%
45  Industrial Machinery, Except Electrical $117.6563.4 F146 6281 $202,848.0 $195,040.1 $1653,313.0 5.3% =21.4% 6.9%:
36  Electrical/Elactronic Machinery, Equip., and Supplies  $281,318.0 $287.844.1 $446, 4670 $402 726.3 $32656064  112% -18.2% 3.7%
47  Transportation Equipment $25.825.0 $68.319.4 $144321.3 $140,653.5 $277191.4 9.6% 97 1% 81.0%
38 Scientific Instruments $85,323.0 $118,766.7 $128,715.6 $109,561.9 $111,647.5 3.9% 1.9% T.00
39 Misc. Manufactured Commodities $18,3481 $10,649.8 $22.642.4 $31,033.1 £39 6759 1.4% 28.8% 21.5%
81  Scrap and Waste $8,633.2 $7 4820 $20,099.5 $14,665.8 $8.700.7 0.3% =40 7% 0.2%
42  Used or Second-Hand Merchandisa $451.1 $66, 1 $4.653.4 28715 $1,001.9 0.0% -65.1% 221%
98"  Special Classification Provisions $2 B06.4 $8.843.5 $5,200.5 $5234 5 £7,715.0 0.3% 47 4% 3.2%
99 GDS Imperted From Canada and Returned UN $3.101.8 55,4337 $38116 1% -29.9% 10.9%
TOTAL $043.320.1  $1.2440004 $1.8153436 $20558074 $28065338 1000% 40 9% 32.4%

*In 1988 and 1989 Special Classification Provisions' SIC Code was 89, After which it became 98 and GDS Imported From Canada and Returned UN assumed SIC Code 59,

Source:

LS. Bureau of the Census, Foreign Trade Division.




Figure 2
1992 Utah Merchandise Exports by
Country of Destination
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Source: U. 5. Bureau of the Census,
Foreign Trade Division.

Figure 3
Percent Change in Exports by State of Origin
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IRS Interstate Migration Estimates

Utah is currently among the fastest growing states in
the country in both its population and economy.
Utah's high population growth has largely been
attributed to its relatively high birth rate. The other
major component of population growth is migration.
The primary source of migration estimates in Utah is
the Utah Population Estimates Committee (UPEC).
These estimates are the most current and accurate,
and 1993 estimates will be available before the end
of the year. The UPEC estimates do not, however,
include estimates of gross migration flows or the
origins and destinations of migrants. The Internal
Revenue Service (IRS) interstate migration esti-
mates are useful because they provide an indication
of this movement. The IRS data have several
limitations (described below) but are the only source
of interstate flows in Utah.

The IRS migration estimates are based on the
addresses reported on tax returns. Gross migration
is defined as the total flow of migration, including
both in- and out-migration. Net migration is in-
migration minus out-migration, and may be either
positive or negative.

Highlights of the IRS data include:

o a total net in-migration of nearly 6,500

o Utah's largest net out-migration flows are to
Washington, Nevada, and Oregon

o three-fourths of the net in-migration comes
from California

o other states from which Utah receives
substantial in-migration are Arizona, Florida,
Mew York, Hawaii, and foreign countries,

In 1991, Utah's largest population losses are prima-
rily to the northwest, with a total net out-migration of
over 1,700. This pattern differs from previous years,
when the population migrated mainly to the
southwest -- namely California, Arizona, and
Mevada. Two of these states, California and
Arizona, now account for the majority, or 82 percent,
of Utah's net in-migration.

Between 1983 and 1989, Utah experienced a net
out-migration to California of over 15,000 (see Table
3). The direction of migration reverses in 1990,
when there is a net in-migration of 1,200 from
California. During 1991 net in-migration from Califor-
nia totalled over 4,800, a population roughly the size
of Heber City. The net in-migration reflects the
economic conditions in both California and Utah.
According to Regional Financial Review estimates

Table 2
Utah Net-Migration by State

1990-91

IM ouT MNET
Alabama 275 337 (62)
Alaska 409 452 (43)
Anzona 4,399 3,870 428
Arkansas 238 1898 40
Califomia 12,291 7,438 4,853
Colorado 2,725 2812 (87
Connecticut 267 188 81
Delawars 58 59 {1
Dist. of Columbia 40 48 (8)
Florda 1,141 BE&7 274
Georgia 580 446 144
Hawaii 554 a7 217
Idaho 3,835 ag7v 18
incis am 756 145
Indiana 342 354 (12)
lowa 330 354 (24)
Kansas 37e 447 (B3)
Kentucky 179 243 (84
Louisiana 322 289 33
Maine 119 a1 38
Maryland 471 430 41
Massachusatts 414 252 182
Michigan 583 564 28
Minnesota 504 350 154
Missisgippi 181 197 (a8)
Missaur 815 &0 14
Meontana 700 729 [2g)
Mebraska 380 484 ()
MNevada 3,525 4,033 (508)
Mew Hampshire 225 73 152
MNew Jersey 405 255 150
Mew Mexico 1,335 1,267 &8
MNew York Bi2 558 256
Morth Caralina 483 T 85
Morth Dakota 180 a0 100
Chia 720 859 &1
Oklahoma 407 402 5
Oragon 1,318 1,716 (387
Pennsylvania 565 495 70
Rhode lsland 38 24 15
South Carolina 268 214 54
South Dakota 167 139 28
Tennassas 296 270 26
Taxas 2,650 2,759 {109
Vermaont a3 42 41
Wirginia 837 724 113
Washington 2376 3,182 (808)
Waest Virginia 56 85 29
Wisconsin 345 411 (es5)
Wyoming 1418 1,391 27
Foreign 2,714 1,808 906
TOTAL 54,4468 47,969 6,477

Source; IRS Araa-lo-Arsa Migratien Data; Statistical
Information Services, |H3.




for 1993, California’s lagging economy ranks fiftieth Table 3

in the U.S. in both nonfarm employment (-1.2 Net Migration from California to Utah
percent) and real gross state product growth (0.1 1976-1991

percent). Conversely, Utah ranks first in these areas
at 3.9 and 5.8 percent, respectively. California also
has the second highest unemployment rate at 9

percent while Utah is the third lowest, at 4.2 percent. YEAR IM ouT NET

pungudenng that empdcryrnent and economic prosper- 7073 26860 19,456 2414
ity drive most migration, these statistics are 7576 12189 8704 3,485
important and suggest a continuing net positive flow 7877 13337 9285 3972
to Utah from California and other economically 77-78 23052 14,432 8,620

78-79 15283 8,467 6,816
depressed states. 80-81 12,442 8,980 3,462

81-82 11,578 9,105 2474

Given the value of this IRS migration data, it is g2-83 8704 9564 (860)

important to keep in mind certain limitations: 83-84 9,631 11,405 (1,774)

o the database is not inclusive of the entire 8485 8088 12375  (4.277)

population (excludes people who did not file gg? g':.:g ]E?E: Eggg;;

a return) 87-88 8417 12511 (4,094)

o many exemptions listed on a tax form do not 88-89 9,459 11,568 {2,109)

change residence when a filer does 89-90 11,113 9,90 1,212

o addresses like post office boxes can pose 9091 12201 7438 4853
problems q-

o out-of-state college students distort data. :
Mote: 1873-1975, 1979-1980 data are not

The IRS gross migration flows are based on data avatabie. s
i . Scurce: IRS Area-lo-Area Migration Data;
taken from the IRS Individual Master File. Fora Stafistical Information Services, IRS.

more complete description of IRS migration flow ]
data, please contact the Demographic and Economic
Analysis Section at (B01) 538-1036.
= Figure 4
| Utah Net Migration by State:
1990-1991

Net Migration




1990 Census Zip Code Data (STF 3B)

Summary Tape File 3B (STF 3B) was recently
released by the Census Bureau on CD-ROM. STF
3B contains sample data from the 1990 Census for
U.S. zip codes. Although many data users utilize
census tract, block group and block levels of geogra-
phy, zip code data can also be a useful tool in
analyzing small-area geography.

STF 3B contains the same sample data as STF 3A
(e.q., ancestry, language spoken at home, disability
status, educational attainment, household and family
income, number of persons in poverty) for 5-digit zip

codes in the state.

Table 4 presents the ten zip codes in the state with
the highest median household income and median
family income. Those included in the ranked lists are
zip codes that do not cross county boundaries. Salt
Lake County's 84092 had the highest median

household income in 1989 at $52,130, and Summit
County's 84060 had the highest median family
income at $54,138.

Table 5 provides selected sample data for zip codes
in Salt Lake County. The zip codes listed may not
contain all persons within each zip code since zip
codes may cross county boundaries (i.e., Table 5
provides data for only those zip codes within Salt
Lake County's borders). The same data is available
for 5-digit zip codes statewide.

In addition to STF 3B data presented in Tables 4 and
5. demographic and economic profiles can be
downloaded from CD-ROM for individual zip codes.
Data from STF 3B can be requested in printed form
or on diskette for a minimum charge. Data users
should call (801) 538-1036 to request STF 3B or
other census data.

Table 4
1989 Median Household Income and Median Family Income
Ranked by Zip Code

Median
Zip Total Household
Code County Persons Households Income
84092 Salt Lake 25488 6,126 252,130
84093 Salt Lake 26,903 6,903 51,142
B4040 Davis 13311 3,601 548 689
B4113  Salt Lake 1,022 36 543,750
84025 Davis 10,279 2483 543656
BA060  Summit 8976 3,244 $43385
84121 Salt Lake 40,181 12,720 542031
84014 Davis 12,003 3,112 541,932
84108 Salt Lake 16,761 6,405 841191
84037 Davis 21,151 5,536 340679

Maci'lan
Zip Total Family
Code County Persons Families Income
84060 Summit 8976 2,140 $54,138
84092 Salt Lake 25488 5,736 353,158
84093 Salt Lake 26,903 6,372 352,326
84040 Davis 13,311 3,344 $50,000
84108 Salt Lake 16,761 4,633 £40 545
84025 Davis 10,279 2234 547,756
B4014 Davis 12,003 2,699 $45,671
B4121 Salt Lake 40,181 10,487 45415
B4109 Salt Lake 24.252 6,462 544278
84124 Salt Lake 20,361 5,752 $44,156
Source: U.S. Bureau of the Census,
1990 Census of Population & Housing--Summary Tape File 3B.




Table 5
1990 Census of Population and Housing

Selected Characteristics by Salt Lake County Zip Code

Salt Lake County, Utah

Income in 1989:

Zip Total Median Median Median Per
Code Persons| Males Females| Families Households) Household Famity Monfarmily Capita

Income Income Income Income
84006 607 309 208 170 251 $19,135 $19,583 318,750 $9,890
B4014 0 0 0 0 0 - 2 i .
84020 5,609 3,864 1,745 829 956 832,768 $33,237 526,406 $9,168
B4044 17,829 8,903 B,926 4,284 5,012 27,691 £29 437 $17.243 $B773
84047 24,843 12431 12712 6,500 9719 $25 622 528,768 $18,350 $11,643
84065 28,294 14,325 13969 6,189 6,683 $39,098 $40,390 $18,800 $9,982
BAO70 19612 9,671 9,941 4,824 5679 $31,114 $33.435 $15918 $10,224
84084 36,024 18028 17,99 8,038 9,078 $33,763 $35,032 $20,079 $9.289
84088 18,586 9217 9,369 4,269 4,847 $32 407 $34,583 17,128 $9.,309
84002 25,488 12896 12592 5,736 6,126 $52,130 $53,158 $20014 $15,066
B4093 26,903 13710 13,193 6,372 6,803 $51,142 $52,326 528,527 $15,100
B4094 26,345 13141 13204 6,175 6,956 $30,169 $40,480 $20,443 $11,132
84101 2375 1,533 842 370 eizis] $11,685 $20,469 $7.748 $12.948
84102 15,072 7.911 7.161 2,704 7.809 $16,684 s22.202 $13,984 $11,615
84103 21471 10,774 10,697 4725 10,205 $24 221 $37,991 $16,483 $19,176
B4104 16,910 B,203 B617 4,196 6,004 $18,566 $21,849 $11,692 $8.431
84105 22252 10610 11642 5,397 9,461 $27,396 $35,173 $18,445 514,647
84106 30,374 14373 16,001 8,045 12,221 $25,245 $28,894 $17,511 $12,401
84107 28,446 13499 14,947 7.490 11,898 %25 628 $29 765 §19,703 $13.471
B4108 16,761 7.B88 8873 4,633 6,405 $41,191 £49 545 $22 381 $21,304
B4109 24,252 11,823 12,429 6,462 8,496 338587 $44 278 $20,670 $16,940
B4111 9175 4,701 4,474 1,676 4,636 512,479 $19,741 $9,508 $9,536
B4112 2,626 1,337 1,280 B48 B58 $15,393 $15,253 $33,750 35 565
B4113 1,082 541 481 35 36 $43 750 $43.750 - 35,279
84115 22,097 10515 11582 5,283 9,425 $17.,260 $21,579 $12,259 $0,328
84116 23,998 11771 12227 5,933 8,666 $23,637 $27.002 $15,304 $9.227
B4117 23,089 11,138 11,851 8,115 8,967 532,764 $40,325 21,861 517,481
84118 56,046 28029 2B017 13,201 14,873 $32.117 $32 981 $21,108 $9,117
84119 38,974 19321 19,653 9,814 13,551 $25 005 £28,058 $17,772 $10,128
84120 52 761 26555 26,206 12,599 14,263 $32 288 $33,156 $20,019 $9.204
84121 40,181 19,708 20473 10,487 12,720 $42,031 $45 415 $25,580 $16,115
B4123 27573 13474 14,099 6,852 9,544 $30,355 $33 586 $21 528 $12,045
B4124 20,361 9920 10441 5752 7.130 $37 681 $44 156 $18.804 $17.460

Source: U.S. Bureau of the Census, 1990 Census of Population & Housing--Summary Tape File 3B.




Utah's Current Economic Conditions and Outlook

S E St

Recent economic conditions in Utah remain favor-
able. Utah ranked first in the nation in the rate of
growth in nonagricultural employment for June 1983
over June 1992, Service employment growth in Utah
also ranked first, while construction employment
growth ranked fifth, and manufacturing growth
ranked sixth in the nation for the same time period.
During this period Utah also had the third highest
rate of growth in housing permits, and Salt Lake City
had the second highest growth in office employment
nationwide.

September 1993 revenues and economic/demo-
graphic actuals and forecasts for Utah from 1991
through 1995 are presented in Tables 6 and 7. From
these tables it can be seen that Utah is expected to
continue to perform above national averages. As of
August 1993, Regional Financial Associates, Inc. (an
independent national forecasting firm) estimated the
rate of growth in Utah employment to rank first in the
nation in 1993 and seventh for 1994,

Income and employment growth in Utah are ex-
pected to increase in 1993 and then to decline

slightly in 1994 and 1995 due to defense cutbacks
and slower federal government and construction job
growth. Construction employment should remain
strong over the time period however, due to an
expanding population and economic base and
Kennecott's new smelter and refinery expansion,
which is expected to be completed by July 1995.

The revenue outlook is likewise favorable due to the
underlying strength of the economy. Utah finished
fiscal year 1993 with a modest surplus and should
experience good revenue gains into fiscal years
1994 and 1995. Revenue growth for fiscal years
1993 to 1995 for the general fund and uniform school
fund should be in the $130 to $140 million range.

Consumer Sentiment Index

The quarterly consumer sentiment index for Utah
and the U.S. is provided in Figure 5. The latest
index available, July 1993, shows a decrease for
both Utah and the U.S., although Utahns' view of the
state declined only slightly, from 94.8 in April 1993 to
84.3 in July -- 0.5 points. The U.S. population's view
of the national economy dropped more dramatically
-- 8.6 points, from 85.6 in April 1993 to 77.0 in July.

100 oy
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Figure 5
Utah & U.S. Index of Consumer Sentiment

Consumer Sentimant Index (1966=100)

1986 | 1987 1988 | 1988

i - ! e
147101 4 7101 4 7101 4 7101 4 7101 47101 47101 47

| 1990 | 1991 | 1882 1983l

- —*— Utah Consumer Sent.”

—+— U5 ConsumerSent. .

Source: U of U Survey Research Centar.
(* The UT Index has been recalculated,
the values above reflect these changes.)




Table 6
Actual and Estimated Economic Indicators

Utah and the U.S.
September 1993
1981 1962 1983 1954 1995 9% CHG % CHG % CHG % CHG
LS. AND UTAH INDICATORS UNITS Actual  Actual EsBmate Forecast Forecast 9182 9253 9394 9485
1
|
PRODUCTION AND SPEMDING
.S, Real Gross Domestic Product Billion 1987% 48614 498682 51208 52642 54221 28 27 28 a0
.5, Real Parsonal Consumption Billion 19875 32585 34418 34387 35316 36375 28 28 27 3.0
U.5. Real Bus. Fixed Investment Billion 1987% 514.5 5202 ET15 B25.8 B675.3 28 80 95 70
1.5, Aeal Defonss Spending Billion 19875 2a1.2 B2 2476 2362 2168 71 52 S0 78
U.S. Real Billion 18878 543.4 578.0 5586 B34 e 6828 .4 36 6.0 7.6
.5 Indusirial Production index 1987=100 104.1 1066 1108 114.4 119.4 24 3B 34 4.4
Utah Coal Production Million Tons 218 21.0 214 215 218 41 1.9 05 1.4
Utah Cil Production Million Bamrels 252 237 215 196 178 60 H3 HB8 BT
Utah Copper Production Million Pounds 5298 B4E.T 850.0 850.0 6500 221 0.5 o0 0.0
SALES AND CONSTRUCTION
LS, Mew Auto and Truck Salas Millions 123 128 14.0 14.7 159 4.1 9.4 50 80
U5, Housing Starts Millions 1.0 1.21 1.25 1.38 1.47 19.8 243 10.4 &5
1.5, Fesidential Constructon Bilkon Dollars 189.6 223.6 2484 278.5 062 179 NS5 1.7 9.9
| LS. Nonresidential Structures Bilkion Dollars 1826 1726 1779 1888 2015 55 31 6.1 B7
| U.5. Final Priv. Domestic Demand Billion 1987% 45154 45482 48232 50103 51942 29 38 30 a7
Utah New Auto and Truck Sales Thousands 555 632 B8.0 720 785 139 76 58 &3
[ Utah Unit Permits Thousands 9.4 130 165 18.0 208 377 268 152 100
Utah Residential Permit Value Million Doltars TH0 11140 14488 17138 18300 408 301 183 13
Utah Nonresidential Pemit Value Million Collars 424 3970 405.0 5000 5000 159 20 235 0o
| Urah Retail Sales Million Dollars 8030 9880 10717 11403 12110 108 84 6.4 6.2
DEMOGRAPHICS AND SENTIMENT
U.5. Population Milions 2527 2555 2582 2808 2635 1.1 1.3 1.0 1.0
U.S. Consumer Sentiment of LS, 1966=100 76 T2 81.3 B76 49 05 5.3 7.7 B3
Utah Fiscal Year @.ﬂm Thousands 17750 18200 18720 18210 19620 25 28 26 21
| Utah Fiscal Year Net Migration Thousands 19.0 19.0 240 21.0 130 na na & na
_Umﬁaﬂmarmﬁﬂmtnl Utah 19688=100 B3 853 85.0 85.0 a7.0 48 1.4 1.1 1.0
| PROFITS AND PRICES
U.5. Corp. Profits Befone Tax Billion Dallars 352.4 2854 4385 482.4 5282 81 108 100 a5
U.5. Domestic Profits Less F.R. Billion Dallars 280.2 anz 348.2 37EA 4016 107 123 80 6.8
LS. Qil Ref. Acquis. Cost $ Per Barmel 19.1 184 171 18.0 180 <36 71 54 58
.5, Coal Price Index 1882=100 or.2 950 946 94.7 855 23 04 R 0.8
U5 No.1 Haaw Melting Scrap § Per Metric Ton 918 B4g 1080 11200 11400 76 274 a7 18
| Utah Coal Prices % Per Short Ton 218 218 218 220 220 o8 05 05 00
| Utah Oil Prices 5 Per Bamel 200 178 17.8 182 209 -11.0 0.0 78 a8
Litah Copper Prices % Per Pound 1.06 1.04 0.80 081 o 18 -39 27 27
INFLATION, MONEY AND INTEREST
U.S, CP1 Urban Consumers 1882-84=100 136.3 140.4 1449 148.7 154.9 3.0 32 33 as
[U.S. GDP Im Deﬂamr 1987=100 1177 121.1 124.4 1280 1322 2a 27 29 33
| U.S. Money Billion Dollars 34070 34738 350982 36189 37617 20 10 a1 39
LS. Real M2 Sq:nph- (GDP) Bilbon 1987% 28946 28635 28222 28278 28455 L8 186 0.2 06
LU.5. Federal Funds Rate Pement 568 352 302 345 425 -381 -142 152 221
U.S. Bank Prima Rate Percent 8.48 825 .00 B.17 683 -26.1 4.0 28 10.7
U.S. Prime Less Federal Funds Percent 277 273 258 258 258 -4 92 47 A0
U.5. Prime Less Pars. Cons. Defl, Percent 4.50 280 3.10 250 310 -358 8.9 194 240
1.8 3-Month Treasury Bills Percent 537 3.43 297 gz 389 361 134 108 213
U5, T-Bord Rate, 30—‘r’aar Percent 8.14 767 6.52 6,34 687 58 137 A2 5.2
LS. Morgage Ralas, Effective Parcant a3 B.1 71 6.8 Fi  -127 132 40 46
EMPLOYMENT, WAGES AND INCOME
U5, Nonagricultural Employrnent Millions 10826 10852 11015 11224 11480 02 15 18 21
U5, Average Nonagriculture Wage Daollars 26002 27097 28054 20401 30685 54 24 48 44
| U.5. Total Nonagriculiune Wages Billion Dollars 28150 29731 30900 33000 35175 56 3.9 6.8 66
(s, Personal Income Billion Dollars 481389 50860 53457 57038 80874 58 4.8 6.7 6.8
| U5, Unamploymaent Rate Pamant 6.8 74 69 65 6.4 na na na na
Litah Nonagrculiural E ent Thousands 7452 TE8.6 8047 B36.1 8829 a1 4.7 a9 a2
Utah Ave Nmagnw rEWag& Dallars 20, 21,812 21,8964 22,724 23,561 53 1.6 a5 a7
Utah Tetal riculture Wages Million Dollars 15264 165611 17674 19000 20330 B.E €4 7.5 7.0
Ltah Personal Income Milicn Dollars 25863 27084 20855 058 34377 B.A 6.7 75 T4
Utah Unemployment Rats Pemant 49 49 42 40 40 na na na na

I Source: State Economic Coordinating Commitise.
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Table 7

Revenue Comparisons for FY92-95
Modified Accrual Basis

(Thousands of Dollars)

Frez  OCTFYS3

OCT Fyrsd

OCTFYss

ACTUAL ESTIMATE CHANGE % CHG ESTIMATE CHANGE % CHG ESTIMATE CHANGE % CHG
GENERAL FUND
SALES TAX (Net of Olympics) BOZ,381 881,842 T9.461 980 935000 53,158 603 61,000 652
LIQUOR PROFITS 16,556 18328 1732 1044 18,000 (a28) -1.79 17,700 {300) -167
INSURANCE PREMIUMS 30,122 33937 4815 1267 36200 2,263 657 38500 2,300 £.35
BEER, CIG., AND TOBACCO 34,560 34,279 (290}  -D.84 34,300 21 0.06 34,200 {100) 028
OIL SEVERANCE TAX 11,747 12,220 482 4.10 10,800 Emaa} -11.69 10,800 100 0.93
METAL SEVERANCE TAX 6,413 7,038 B25 8.75 5400 (1,638) -23.27 5,500 100 1.85
INHERITANCE TAX 3975 7E26 3851 9185 5000 (2626) -34.43 5,000 0 0.00
INVESTMENT INCOME 7,002 4358 (2643) 3775 3,800 (ssg} -12.82 4,200 400 1052
OTHER 23,473 21,339 134 9,09 21,500 161 0.75 21,200 (300)  -1.40
CIRCUIT BREAKER {4,088) (4,85 (118 285 {4800)  (415) 982 {4,600) 0 0.00
SUBTOTAL 932209 1016792 B4583 907 1065400 48608 478 1128600 63200 599
UNIFORM SCHOOL FUND
INDIVIDUAL INCOME TAX 783284  B41977 58,683 749 915000 73,023 867  ©85000 70,000 7.85
CORPORATE FHANCHISE TAX 80582 79423  (1,158) -1.44 85000 15577 1961 09,000 4,000 4.21
PERMAMENT FUND INTEREST 4,721 6491 1770 3749 7.200 708 1082 7,800 £00 8.33
GROSS RECEIPTS TAX 3577 4,505 08 2584 4,600 85 211 4,700 100 217
OTHER 16,375 5456 (10878) -66.44 4,800 (886) -16.30 4600 0 .00
SUBTOTAL BESS39 937892 49353 555 1026400 88,508 244 1,101,100 74700 7.28
TOTAL BOTH FUNDS 1,820,748 1954884 133936 7.36 2001800 137,116 701 2229700 137,900 £.59
TRANSPORTATION FUND
MOTOR FUEL TAX 136,352 141308 4954 363 144000 2604 191 148000 4,000 278
SPECIAL FUEL TAX 33,303 35614 231 6.94 38700 1,086 305 38200 1,500 4.09
OTHER 44,579 47208 2719 £.10 49000 1702 360 51,000 2,000 4,08
SUBTOTAL 214234 224218 9984 486 220700 5482 244 237200 7500 3.27
TOTAL ALL FUNDS 2034982 2,178,902 143920 7.07 2321500 142588 654 2466800 145400 B.26
MINERAL LEASE ROYALTIES 28,522 27,188  (1,334) 468 26,600 (s88) 218 26,500 (100) -0.38
MINERAL LEASE BONUSES 4,004 3,100 (204) -2258 3,300 200 645 3,100 (200) 606
GRAND TOTAL 2067508 2209190 141682 685 2351400 142210 644 2496500 145100 .17

from the proposed increase in federal ci
3) FY'ed oil and metal severance taxes

into a restricted account for administration

siricter EPA dlean fuel standards whic

Moes

BXPENSESs.
5) FY34 income laxes wars increased to reflect a one-time $13 million acceleration change in withholding
and FY'85 income laxes are affectad by the federal Tax Act of 1993 since federal taxes owed are partially deductible
inst state taxes owed, and because the laxable portion of social security was increased from 50 to 85 percent.
6;E| Comporate taxes decline in FY33 from refunds due to overpayments T i
an anticipated $7 millon one-time windfall payment from a major corporation and higher profits in general.
mmmmmmcmmmmmnmmwﬂmmm
EM&mrﬁmlsandspedalha%stmcesﬁmwﬁcb&msnFﬁMparﬂy‘dq&bha :
lower fuel consumption by making fusl mone expensive.

1) FY's4 sales tax growth declines due o a FY23 one-time $10 million acceleration from changing to monthly collections.
Sales taxes were NOT reduced to account for a recent court ruling exempting construction matenals for exempt entities.
2) FY25 beer, cigarettes and tobbacco laxes were NOT adjusted downward (o reflect the drop in consumption that will result
refte taxes to pay for health-care refomn,

ne due to lower oil production and copper p

4) The general fund OTHER category shows minimal growth in FY54 mmmmmulﬁumgﬁmmm

tables.

loss camy-backs. FY94 collections growth is due to

assessed property.

1, 1983 federal tax increase and

Source: Utah State Tax Commission and Govemor's Office of Planning and Budget.
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Demographic and Economic Analysis (DEA) Section

Brad Barber, State Planning Cocrdinator

Matalie Gochnour, Director, DEA

Julie Johnsson, Electronic Information Specialist and Contact Person, (801) 538-1038

Linda Smith, State Data Center Manager and Editor, Utah Data Guide

Peater Donner, Economist, Fiscal Impact Analysis

Pam Perlich, Economist, Special Projects

Foss Reeve, Economist, Demographic Modeling

Lance Rovig, Economist, Economic and Hevenue Forecasts

Jeanine Taylor, Economist, Population Estimates and Projections

Trevor Rosenberg, Research Analyst

Eileen Frisbey, Executive Secratary
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The Demographic and Economic Analysis (DEA) section supports the mission of the Governor's Office of Planning and
Budget to improve decision-making by providing economic and demographic data and analyses to the governor and to
individuals from state agencies, other governmeant entities, businesses, academia, and the public. As part of this
mission, DEA functions as the lead agency in Utah for the Bureau of the Census’ State Data and Business and Industry
Data Center (SDC/BIDC) programs. While the 36 SDC and BIDC affiliates listed below have specific areas of expertise,
they can also provide assistance to data users in accessing Census and other data sources. If you would like a free
subscription to this quarterly newsletter, call DEA at (801) 538-1036. All of the affiliates listed below are in Salt Lake City
unless noted otherwise. All telephone area codes in Utah are 801.

State Data Center and State Business & Industry Data Center Network

gmmm DUsiness and inaustry Lata Genter Afliliates
Bureau of Econ. & Bus. Research, Frank Hachman, U of U, ;‘B: ““‘ﬁ:‘ﬁ&; R J::';?- Logﬂ"-éiﬂ-mﬂ e s

(581-3353) Coun , Kenne wramore, Gﬂ:‘lgﬂ 3548
Dept. Community and Econ. Dev., Doug Jex, (538-8897) smh: cﬂuﬂﬂw mﬁ . Carl Mmﬂm h["'mw. (377-2262)
Department of Employment Security, Ken Jensen, (536-7813) Baf:'.;m mag'li m“ P.[iwnhtgg.ﬁﬁﬁml
w Uintah Basin AOQG, Robart Hl'é'a, Ht;ﬂaml-t. (722-4518)

: Wasatch Front Regional Council, Mick Crandall

Population Ressarch Laboratory, Yun Kim, USU, (750-1231) 4 ’
Bureau of Vital Records & Health Statistics, John Brockert, Bounfiful, (252-4464)

{538-6186) :

: Cache County Economic Dev., Bobbie Coray, Logan, (753-3631)

Stale Education Res. Library, Ran hasl, (538-7302 ;
Utah League of Cities & Towns, Don Hansen, (328-1601) Grand County Economic & Community Dev., Befte Stanton,
Utah Issues, Shirley Weathers, (521-2035) Moab, (269-6388)
Ute Tribe, Gertrude Tahgur, Offica of Vital Statistics, Park g‘;kwﬂrmugﬁ' Des Barker,

(722-5141) Ay, (BARBI00;

: . : Utah Navajo Agency, Minnie John, Bluff, (672-2382)

Davis Co. Library System, Jerry Meyer, (451-2322) : 2
Harold B. Lee Library, Terry Dahlin, BYU, (378-4090) Utah Small ?jumﬂw Center., Ed Harris, SUU Bus. Dept.,
Manl?;ta?:;yﬂ Doc. Div., Maxine Haggerty, U of U, Utsh Small Busilnﬂss Dev. Gm]mr. Kathy Ricdi, (581-7905)
Merrill Library, Doc. Dept., Karlo Mustonen, USU, Utah Valley muﬁ:} Arsos,, Richard Bradiord,

(T50-2683) Provo,

ity Vernal Area Chamber of Commarce, Ray Kier, Vernal, (788-1352)

Salt Lake City Library, Lenora Berandt, (363-5733)
Southern Utah University Library, Randall Christensen, Weber Economic Dev. Corp., Canyl Erlksson, Ogden, (627-1333)

(585-7946)
State Library Div. of Litah, Doc. Sect, Lennis Anderson,

(466-5888)
Stewart Library, Art Carpanter, Doc. Dept, WSU, (625-6415)
Salt Lake Co. Library System, James Howells, (943-4636)
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